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Anjuman Khuddam ul Quran Sindh, Karachi
Bank Accounts Information
FOR MEMBERS CONTRIBUTION/ DONATION/ FEE/OTHERS:

I
l * Title of A/C: Anjuman Khuddam Ul Quran Sindh, Karachi :
l * Branch: Gulshan-e-Igbal Block-6 Rashid Minhas Road Karachi. :
l * SWIFT CODE : MEZNPKKA |
| % IBAN #: PK38MEZN0099070102698038 :
| % Account #: 99070102698038 |
N N R N N N R R N R R N A N N R N Y S N Y Y Y N A R N N A Y R Y A R e N e R e e
fr=====ss=sssssssSSsSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSS=ss =
l * Title of A/C: Anjuman Khuddam Ul Quran Sindh, Karachi :
l * Branch: Khyaban-e-Badar Phase -V, DHA Karachi. l
I * SWIFT CODE : ABPAPKKAXXX l
I * IBAN #: PK72ABPA0010010450600026 l
l #*  Account #: 01690010010450600026 }
FOR ZAKAT:
T T T T T T T T T T T T T T T T T T T T e e s e T e e e e -
: * Title of A/C: Anjuman Khuddam Ul Quran Sindh, Karachi :
| * Branch: Gulshan-e-Igbal Block-6 Rashid Minhas Road Karachi. I
: *  SWIFT CODE : MEZNPKKA |
% IBAN #: PK78MEZN0099070102701392 |
: *  Account # : 99070102701392 :
I I
r__:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::_—_
: * Title of A/C: Anjuman Khuddam Ul Quran Sindh, Karachi :
| * Branch: Khyaban-e-Badar Phase -V, DHA Karachi. l
| * SWIFTCODE:  ABPAPKKAXXX }
: * IBAN #: PK19ABPA0010010450600010 :
: #  Account #: 01690010010450600010 :

b e o e
For further information:

Contact Person: Mr. Muhammad Tahir
Cell: +492-333-4993437, Landline: +92-213-4993436-37
Whatsapp: 0333-4993437, Email: accounts@quranacademy.com
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2.9.3 Un-restricted income;

Un-restricted income is recognized as income as and when amount of revenue can be measured reliably,
or when it is probable that the economic benefits associated with the transaction will flow to the Society.

2.9.4 Donations in Kind (Assets);

Donaﬁon in kind (for assets) is a fund which is received in the form of land, equipment or other asset as
donation from donors

210 Expenses

Expenses comprise of decrease in economic benefits during the accounting year in the form of outflows
or depreciation in the value of assets or incurrence of liabilities that result in a decrease in the
accumulated fund.

2.10.1Restricted Expenses;

Restricted expenses are project expenses incurred for the specific objectives to meet the operational cost
of the relevant projects operating in different areas of Pakistan. Depreciation on assets designated from
restricted funds, for the year are adjusted from that fund.

2.10.2Unrestricted Expenses;

Unrestricted expenses comprise of administrative expenses incurred to meet operational expenses.
Depreciation on assets purchased from unrestricted funds is also charged as administrative expenses.

2.11 Taxation

Income of the Society from members’ contributions & subscriptions, voluntary donations, other income
»~and return on Islamic investment is subject to 100% tax credit under section 100C of Income Tax

w Ordinance 2001.
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26.1

2.6.2

2.6.3

2.6.4

2.7
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2.9

2.9.1

29.2

Funds
Restricted Funds;

Restricted funds represent the restricted net assets of the Society and are recognized in the statements
of financial position at the time of receipt, that is, when received in cash or deposited with bank accounts
and these funds are restricted for specified purpose as defined by donor.

Un-Restricted Funds;

Unrestricted funds represent amounts received as general donations and are usually not restricted for
any particular project. These funds are utilized with the objectives of Quranic education, which the
management decides to disburse according to the needs. Unrestricted funds are considered as income in
the financial statements which are utilized for administrative purposes as well and normally comprise of:

I-  Members' Contribution (Infag) and subscription.

II- Voluntary Contributions.(Infaq)
Ill- Other Income, etc.

Restricted Designated Assets Funds;

Restricted designated assets fund represents the fund which the Society uses to purchase assets as per
instructions of the donor. The purchase of assets from these funds decreases the restricted designated
assets fund and simultanecusly recorded in Fixed Assets.

Unrestricted Designated Assets Funds;

Unrestricted designated assets fund represents the fund which the Society uses to purchase fixed assets
from unrestricted fund without any specific instructions from donors.

Staff Gratuity

The Society operates an unapproved and unfunded gratuity scheme for all eligible staff.
Creditors and Accrued Liabilities

Liabilities for amounts payable are carried at cost which is the fair value of the consideration  to be paid
in future for services received, whether or not billed to the Society.

Income

Income comprises of increases in economic benefits to the Society during an accounting period in the
form of inflows or enhancements in the value of assets or in a decrease in liabilities that results in an
increase in the accumulated fund, other than those relating to contributions to restricted funds from
donors for specified purpose that remains unutilized at the end of the year.

Restricted Income;

Restricted income is not gratuitous and are based on instructions or understanding of the donors, where
the conditions for receipt of the funds are linked for the performance of a service or other process.
Revenue is recognized in the "income and expenditure account" when there is reasonable assurance that
the contribution will be received, and the conditions stipulated for its receipt have been complied with.

Endowment Fund Income;

This is a kind of restricted fund which is received from donor with the mutual understanding to investment
for the purpose to generate profit. This profit from endowment funds can be utilized to meet the
administrative expenses in future, whenever needed.
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2.2

2.3
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The estimates and underlying assumptions are reviewed on an ongoing basis. The revisions to
accounting estimates (if any) are recognized in the period in which the estimate is revised if the revision
affects only that period or in the period of revision and future periods, if the revision affects both current
and future periods

The areas involving a high degree of judgment or complexity, or areas where assumptions and estimates
are significant to the financial statements, are documented in the respective accounting policies and
notes.

SIGNIFICANT ACCOUNTING POLICIES
Fixed Assets and Depreciation

These are stated at cost less accumulated depreciation and accumulated impairment, if any.

Depreciation is charged to income and expenditure account, applying the reducing balance method, at
the rates disclosed in note 3, which are considered appropriate to write off the cost of the assets over
their useful lives. Depreciation is charged from the month, addition is made to the assets, up to the month
immediately preceding the disposal.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Society and the cost of the item can be measured reliably. All other repairs and maintenance are charged
to income and expenditufe account during the financial year in which they are incurred. An item of
operating fixed assets is derecognized upon disposal or when no future economic benefits are expected
from its use or disposal. Any gains or losses arising on de recognition of the assets (calculated as
difference between the net disposal proceeds and the carrying amount of the assets) are included in the
income and expenditure account.

Gains and losses on disposal of fixed assets are taken to the income and expenditure account.

Investments

Investments, if any, made by the Society are initially recorded at cost, which is the fair value of the
consideration given for its purchase / acquisition. These are held by the Society with the positive intent
and ability to hold till maturity. Profit from these investments are accounted for through income and
expenditure account.

Stocks of Books, CDs, DVDs, Memory Card, USB etc.

These are stated at cost using the moving average method.
Accounts and other receivables

Trade and other receivables are stated at estimated realizable value after each debt has  been
considered individually. Where the payment of a debt becomes doubtful a provision is made and charged
to the income and expenditure account.

Cash and Bank Balances

Cash and bank balances are carried in the statement of financial position at cost. Cash and bank
balances comprise cash in hand, cash with bank in current,







ANJUMAN KHUDDAM UL QURAN SINDH, KARACHI
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 30th JUNE 2022

INCOME

Members' Infaq

Voluntary Contributions (Infaq)
Other Income

Income From Maktaba

LESS: DIRECT EXPENDITURE
Salaries and Over Time

Utilities

Mess

General Expenditure

LESS: ADMINISTRATIVE EXPENDITURE
Equipment Maintenance

Water Charges

Vehicle Running Expenses
Remzan and Taravee Expenses
Depreciation

Dawat -o- Tableegh

Cartage and Conveyance
Printing, Postage & Stationery
Miscellaneous

Stock Loss

Total Expenses
Net Surplus / ( Deficit ) AKQS for the year

Less: Net Surplus Marakiz

Balance of Surplus/ ( Deficit ) brought forward

Accumulated Surplus carried forward to Balance Sheet

udeer-e-Maliyat

2022 2021
Note|Rs. in 000's| |Rs. in 000's
12 20,412 18,827
13 40,720 39,659
14 7,134 4287
15 1,570 949
69,836 63,723
16
34,118 30,898
4,783 3,437
7,222 4,178
6,606 4,182
52,731 42,695
17,105 21,028
17
2,014 1,747
1,941 1,248
1,599 1,090
1,277 5,334
976 1,027
908 %212
735 487
704 490
646 917
4 34
10,804 13,587
6,301 7,441
9 (5,923) (4,975)
378 2,466
2,396 (70)
2,774 2,396
President




ANJUMAN KHUDDAM UL QURAN SINDH, KARACHI
BALANCE SHEET
AS AT 30th JUNE 2022

2022 2021
Note| Rs. in 000's Rs. in 000's

ASSETS

FIXED ASSETS -Tangible

At Cost less Accumulated Depreciation 3 185,499 188,403

CURRENT ASSETS

Stock of Books,USB,Memory Cards etc. 6,299 3,197

Advances, Deposits, Prepayments & Other Receivables 4 21,501 3,993

Cash & Bank Balances _ 5 126,363 91,136
154,163 98,326
339,662 286,729

FUNDS AND LIABILITIES

-

RESTRICTED FUNDS +

Capital Expenditure Fund 6 173,767 177,639
Zakat Fund 7 20,912 28,021
» Relief Fund 8 1 15
Specific Funds 9 118,262 62,804
312,942 268,479

UNRESTRICTED FUNDS
Income & Expenditure appropriation account 2,774 2,396

DEFERRED LIABILITIES
Gratuity Payable 16,385 13,235

CURRENT LIABILITIES

Advances & Other Payable 10 7,436 2,436
Other Payables 1 125 183
7,561 2,619
339,662 286,729

The annexed notes from 1 to 19 form an integral part of these financial statements.

—-

Mudeer-e-Maliyat resident









ANJUMAN KHUDDAM UL QURAN
SINDH, KARACHI

Audited Financial Statements
For the year ended June 30, 2022
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